
&’3 ’:2135/1513
.#6(5 "6( *1%*5163’0
*N(V9];^N?@NQVOBI[I@V@N\ccX IN@VW[@V-INI@
?I@#V9N<G@N)OLb_@V9V;@I[]ND]N? $G@MI@Y
,] NW[W[OBB_OM7I V[W<G9B[W‘9<GW[] MT

’4 /"0)’. 5 813 "..’/
"0 +&’’0 60& -"2 "<+5#5’0
0O[@NbI9LIW[9]<G INQO[@NbI9L9VM@N1:]M@N
(V9];^N?@NW_OVG9N?@NA?I@’V9D@IW[;LOWW>
‘9 WM9N?9MI[ M9<G[T

#^N?N@V7I V[W<G9B[
‘:<GW[ \ccX
]M @IN0VOb@N[

/+5 &’3 9+354%*"(54231)014’ ‘ff[ (73 )3"6$70&’0

&"4 $70&0’3 9+354%*"(54/")"<+0

$UXF0=FV=6UYYGZ



26.4 F &"4 $70&0’3 9+354%*"(54/")"<+0 pkb 01:’/$’5 pxxk ? ‘

*NG9L[
E "0 215’0<+".’0 (’*. 5 ’4 0+%*5

0O[@NbI9LIW[9]<G IN WOD@N9NN[QO[@NbI9LH
9VM@N1:]M@N _OVG9N?@N>GIND@D@NM9ND@L[
@WM9N<G@NOV[W9N*?@@N]N? ,9 Q9bI[:[@NT

UU 9" 4 8+’.’ V01%*W0+%*5<6 &’0-’0 9" )’0
*N@IN@M0VOJ@K[̂;@VQO[@NbI9L9VM@
1:]M@ ‘IV ? 9]<G @INE;@DL@I[@[@V1^<K;9]F
b]V %IWK]WWIOND@W[@LL[T

U_ <’0536/4$+.&60) +45)360&813"644’5<60)
1@DI@V]NDWV9[ )9NWJPVD3V9<GW@L;@b@I<GN@[
?I@"] WL@D@OV?N]NDE0O[@NbI9L9VM@1:]M@F
9LWDVOWW@$G9N<@B^V?I@1@DION@NT

UI )374%* ".4 /1&’..( "..
3V]MQBH(V^N?@V#@V[GOL?-@I;IND@V̂;@V
2[9N?OV[B9K[OV@N>"V;@I[WKV:B[@]N? ?I@
#@bI@G]ND@NW@IN@V’9 MILI@b]M 0V:[[ID9]T

UH 9+354%*"(54231)014’0 ‘ff[
%I@"] WWI<G[?@W0VODNOW@H*NW[I[][W#" ,
#9W@L&<ONOMI<Wb@ID[ B^V?@N,9N[ON
(V 9];^N?@N@IN7I V[W<G9B[W‘9<GW[]M_ON
@IN@M0VOb@N[IM KOMM@N?@N+9GVT

‘U ’3(1.)4)’4%*+%*5’ +0$6%*(13/
E)IDG[@<GH0VO?]K[IONIM #@VD[9LF@Vb:GL[>
‘I@ 9]W@IN@ML9N?‘IV[W<G9B[LI<GD@QV:D[@N
#@VD[9L@IN*N?]W[VI@W[9N?OV[‘]V ?@T

‘f /+5 &’3 -’..’ +0&’3 *"0&
%@V(V^W<G@V#V]NO &W<GM9NN_@V[VI[[?I@
8@N[V9LH]N? 2^?OW[W<G‘@Ib9N?@V2<G‘ @Ib@V
.@IW[@VW<G9B[?@V.9]V @VT

‘I /’*3 ".4 ’+0 )’*’+/5+22
#INN@N,^Vb @IW[?9W2<GLOWWGO[@L
E2<G9]@NW[@INFIN ’^VW[@N9]b] @IN@M
(O]VM@[[@MQ@LD@‘O V?@NT

‘\ (.13+’3’0&’4 )’4%*#(5 /+5 *10+)
.I[ ?@M";B^LL@N]N? ?@M6@VK9]B _ON
@VW[KL9WWID@M#I@N@NGONIDIW[?I@’I VM9
"Q IMI@LIN #V]WIO@VBOLDV@I<GT

‘S 215’0<+". &’3 <9’+591*060)’0
%9W7I V[W<G9B[WBOV]M (V 9];^N?@NV@D[ 9N>
NI<G[N]V @IN@8‘ @I[‘OGN]NDWH
QOLI[IKb] ;@[V@I;@N>?I@9]B6@V;O[@N
]N? &INW<GV:NK]ND@N;@V]G[T

-B8@:>8E#IB $2 JAF
$8E.A B<%J8@H?=HK8 >HK8=H8E"I FFHE2;>I@:

12 @@5 %>6BHL/;4DNF%6S6A16G NTTJ
QCB D8FMT1>H2/F NTFTT -<G
A>L/BH2<@>6HH6B56A"E7GC

1A 5 +6>B<C@5=.PGL<=,//@4
.P GL< (BL6GB/L>CB/@"’ 4
"HE6GACBLHLG/HH6D4$<OG

"@?8>7I@:5 #>H8F%6S6A16G /B3
C8E9AE78E>=4;D #PB5B6G’6R6G16Q6G1/B5

*CHLHLG/HH6:M4*CHL9/2<
IT TT $<OG
C56GE6G&=)/>@/B3 >B9C0?;Q=;GF2<

,/*- BE3F8@H=8EH(@9AE?2H=A@8@
2IF 8EFH8E’2@75
.2 E4=F=#2J=8L8>608 EK2>HI@:FE2HFBE3F=78@H’# $2 JAF
$-6 ’5-3/2-6 #:5 )27 ")717 .;6 ,-3 &#$ :3,
7-13- "-,-:9:3/ .;6 %6):*;3,-3

&E87=,2 E:3HL=6+)<,E3F=78@H-B8@:>8E#IB
$-6 (- 69,-7 ’5-3/2-6 #:57 .;6 $)< 47

"E@A$8>#IE HA6#A24; ’# $2 JAF
$-6 ’5-3/2-6 #:5 ):7 ,-6 ’1+09,-7 #4)+ 0-7



26.4 F &"4 $70&0’3 9+354%*"(54/")"<+0 pkb 01:’/$’5 pxxk ? _

79 WIW[N@]
9M 04-2U
&;WKPI;NYNK>I[PA <[WWBVNK>IBVPB[BVYB$\PAPBV
9KVYW>I;EYWO;F;‘KP26.4 ‘BK>IPBYWK>IA;A[V>I ;[W@
A;WWM\PEYKFLBAB"[WF;=B BKP;MY[BNNBW4>I^BVJ
S[PMYYIBO;=BI;PABNYT&KBWBW5IBO; KWYE\VAKB
$\PAPBV9KVYW>I;EY]QPYV;FBPABV$BAB[Y[PFT&KBWJ
O;NKWYBWAKB]QO "OY E\V9KVYW>I;EY[PA 5Q[VKWO[W
ABW-;PYQPW)V;[=\PABP N;P>KBVYB4Y[AKB\=BVAKB
SQYBP‘K;N;VOBP3<[OB KP)V;[=\PABPT ’VF<P‘Ŷ KVA
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